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FISCAL IMPACT STATEMENT

LS 8093 DATE PREPARED: Jan 18, 2001
BILL NUMBER: SB 473 BILL AMENDED:  

SUBJECT:  Service areas of electricity suppliers.

FISCAL ANALYST:  John Parkey
PHONE NUMBER: 232-9854       

FUNDS AFFECTED: GENERAL IMPACT: Pending
DEDICATED
FEDERAL

Summary of Legislation:  Modifies procedures that must be followed when a municipally owned electric utility
seeks to change its assigned service area to include territory that has been annexed by the municipality. Provides that
the municipally owned electric utility must pay additional severance damages to the incumbent electricity suppliers
in the annexed area based on electricity sold to service accounts established in the annexed area during the five year
period beginning one year before the effective date of the annexation ordinance. Provides that the severance payments
must continue for each service account for the five year period beginning on the date the service account is
established. Requires the Indiana utility regulatory commission (IURC) to determine and enforce payment of
severance damages when the parties cannot agree on the amount of the damages. Requires the IURC to approve a
change in the boundaries of the assigned service areas of electric utilities when the affected utilities mutually agree
to the change, unless the IURC determines that the change would result in certain consequences.

Effective Date:  July 1, 2001.

Explanation of State Expenditures:  As of the above date, the fiscal analysis of this bill has not been completed.
Please contact the Office of Fiscal and Management Analysis for an update of this fiscal impact statement.

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected:  

Local Agencies Affected:  

Information Sources:  


